
Plato Australian Alpha Fund

Objectives	and	Strategy

The	Plato	Australian	Alpha	Fund	(the	‘Fund’)	aims	to	provide	investors	with	long	and	short	equity	exposure	to	
an	actively	managed,	diversified	portfolio	of	predominantly	Australian	listed	equities.

The	Fund	seeks	to	deliver	consistent	returns	by	investing	in	a	diversified	portfolio	of	Value,	Growth,	and	
Quality	companies.	Plato	also	employ	150	proprietary	Red	Flags	to	highlight	companies	with	elevated	risk.	
These	insights	are	used	both	to	avoid	poor-quality	investments	and	to	inform	the	Fund’s	short-selling	strategy.

Benefits

The	Fund	offers	diversified	exposure	to	Australian	companies	and	potential	outperformance	over	the	
benchmark.
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Fund	facts

APIR WHT7945AU

ARSN 	693	573	554

Inception February,	9,	2024

Management	fee 	0.99	%

Performance	fee 20%	over	benchmark

Spread +-0.3

Portfolio	managers Dr	David	Allen	and	
Charles	Lowe

Strategy	assets	($m) 205

Firm	assets	($b) 22

Performance fee is 20% of the Fund’s outperformance (net 
of management fees), relative to its Benchmark Return, 
multiplied by the NAV of the Fund.

Management Fee is 0.99% p.a. of the NAV of the Fund

Portfolio	statistics

Long	(%) 139

Short	(%) -41

Net	(%) 98

Active	share	(%) 64.9

Beta	 0.99

Volatility	(%) 12.4

Sharpe	ratio 1.9

Upside	capture 	115	%

Downside	capture 	71	%

Avg.	ann.	distrib.

Net	performance	(%) 1	month 3	months 6	months 1	year ITD	p.a.4

Fund1 1.63 -0.43 6.15 13.08 17.07

Benchmark2 1.30 -1.02 3.65 10.31 10.63

Value	Added 0.33 0.58 2.50 2.77 6.44

Quartile	Ranking3 — — — 1 1

1Plato	 Australian	 Alpha	 Fund.	 Fund	 returns	 are	 after	 applicable	 fees,	 costs,	 and	 taxes.	 Past	 performance	 is	 not	 a	 reliable	
indicator	of	future	performance.
2Benchmark	is	the	S&P/ASX	200	Total	Return	Index.
3Source:	Morningstar	World	Large	Blend	Universe.
4The	inception	date	is	9	February	2024.

Growth	of	$10,000	Since	Inception	

Source: Plato Investment Management

Portfolio	characteristics	

Fund Bench

Number	of	longs 187 200

Number	of	shorts 131 0

Wgt	avg.	Mkt	Cap	($b) 90 91

Return	on	equity 18.7 13.9

Price	to	earnings 16.1 21.6

Price	to	cashflow 11.7 12.7

Cashflow	growth	(1y) 0.0 0.0

Source:	Plato	Investment	Management.	Fund	returns	are	after	applicable	fees,	costs,	and	taxes.	Past	performance	is	not	a	
reliable	indicator	of	future	performance.

For	more	information,	please	contact	Pinnacle	Investment	Management:
P	1300	010	311	 	 E	distribution@pinnacleinvestment.com

Source: Plato Investment Management
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Top	10	sectors	(%)

Country Fund Bench

Financials 34.16 33.56

Materials 25.81 23.05

Industrials 12.52 7.43

Consumer	Discretionary 9.66 7.46

Health	Care 5.68 7.16

Real	Estate 3.91 6.73

Information	Technology 1.18 2.50

Consumer	Staples 1.12 3.38

Energy 0.89 3.60

Utilities 0.79 1.40

Top	10	industries	(%)

Industry Fund Bench

Banks 23.44 24.69

Metals	and	Mining	ex	Gold	
and	Steel 18.18 13.89

Consumer	ex	Media 9.66 7.46

Commercial	Services	and	
Transportation 8.25 5.93

Diversified	Financials 8.10 5.24

Gold 6.74 5.60

Health	Care 5.68 7.16

Building	Products	and	
Construction 4.21 0.78

Real	Estate 3.91 6.73

Insurance 2.62 3.63

Top	10	holdings	(%)

Stock Weight

Commonwealth	Bank	of	
Australia 9.62

BHP	Group	Ltd 8.75

ANZ	Group	Holdings	Limited 4.62

Westpac	Banking	Corporation 4.52

National	Australia	Bank	Limited 4.32

Wesfarmers	Limited 3.14

CSL	Limited 2.69

Rio	Tinto	Limited 2.67

Macquarie	Group,	Ltd. 2.22

Woodside	Energy	Group	Ltd 1.85

Top	10	total	return	contributors	last	12	months	(%)

Average	weight Performance Contribution

BHP	Group	Ltd 7.70 19.9 1.42

Commonwealth	Bank	of	Australia 10.81 7.9 1.14

Evolution	Mining	Limited 1.13 152.6 1.05

Regis	Resources	Limited 0.81 199.0 1.01

Westpac	Banking	Corporation 4.62 24.8 0.95

ANZ	Group	Holdings	Limited 3.71 34.0 0.93

Catalyst	Metals	Limited 0.38 244.1 0.82

Life360,	Inc.	Shs	Chess	Deposito 0.79 74.5 0.81

National	Australia	Bank	Limited 4.12 19.1 0.75

Perseus	Mining	Limited 0.87 125.5 0.75

Bottom	10	total	return	contributors	last	12	months	(%)

Average	weight Performance Contribution

CSL	Limited 4.29 -37.5 -2.15

Zip	Co	Ltd. 0.31 -60.2 -0.63

HMC	Capital	Limited 0.36 -59.0 -0.53

Nuix	Ltd. 0.08 -68.1 -0.50

St.	Barbara	Ltd. -0.39 148.9 -0.48

Xero	Limited 1.39 -31.6 -0.46

FireFly	Metals	Ltd -0.55 126.0 -0.45

Iperionx	Ltd. -0.44 50.9 -0.44

DUG	Technology	Ltd -0.37 57.0 -0.41

Myer	Holdings	Limited 0.35 -62.1 -0.40

Past	performance	is	not	a	reliable	indicator	of	future	performance.	Companies	shown	are	illustrative	only	and	not	a	
recommendation	to	buy	or	sell	any	particular	security.	
Source:	Plato	Investment	Management

Industry	exposures	are	defined	using	the	Barra	Australian	
Equity	Model	AUE5

Sector	Weights	Since	Inception

Source:	Plato	Investment	Management

For	more	information,	please	contact	Pinnacle	Investment	Management:
P	1300	010	311	 	 E	distribution@pinnacleinvestment.com

Dr	David	Allen
Head	of	Long	Short	Strategies

Formerly,	 Dr.	 Allen	 was	 Managing	 Director	 and	
Head	of	Research	at	JP	Morgan	Asset	Management	
in	 London.	 In	 2014,	 Dr.	 Allen	 won	 the	 EuroHedge	
UCITS	Fund	of	 the	Year.	He	also	managed	 the	 JPM	
Europe	 Equity	 Plus	 (€5bn)	 and	 JPM	 Europe	 Equity	
Absolute	Alpha	(€1bn.)	funds.	He	holds	a	PhD	from	
Cambridge	in	Quantitative	Finance.

Charles	Lowe
Senior	Quantitative	Analyst

Formerly,	Charles	was	at	Macquarie	for	12	years,	most	
recently	 as	 a	 Division	 Director	 in	 their	 Quant	 Hedge	
Funds	team.	Prior	to	joining	Macquarie,	Charles	worked	
as	an	analyst	at	Commonwealth	Bank	of	Australia,	and	
subsequently	 Freehills.	 Charles	 holds	 a	 Bachelor	 of	
Commerce	 degree	 from	 the	 University	 of	 New	 South	
Wales,	with	an	Actuarial	Studies	major.

Fund	Managers



Disclaimer

This	communication	 is	prepared	by	Plato	 Investment	Management	Limited	 (‘Plato’)	 (ABN	77	120	730	136,	AFSL	504616)	as	 the	 investment	manager	of	 the	Plato	Australian	Alpha	Fund	

(ARSN	693	573	554)	(‘the	Fund’).	Pinnacle	Fund	Services	Limited	(‘PFSL’)	 (ABN	29	082	494	362,	AFSL	238371)	 is	the	product	 issuer	of	the	Fund.	PFSL	 is	not	 licensed	to	provide	financial	

product	advice.	PFSL	is	a	wholly-owned	subsidiary	of	the	Pinnacle	Investment	Management	Group	Limited	(‘Pinnacle’)	(ABN	22	100	325	184).	The	Product	Disclosure	Statement	(‘PDS’)	and	

Target	Market	Determination	(‘TMD’)	of	the	Fund	are	available	via	the	links	below.	Any	potential	investor	should	consider	the	PDS	and	TMD	before	deciding	whether	to	acquire,	or	continue	

to	hold	units	in,	the	Fund.

Link	to	the	Product	Disclosure	Statement

Link	to	the	Target	Market	Determination

For	historic	TMD’s	please	contact	Pinnacle	client	service	Phone	1300	010	311	or	Email	service@pinnacleinvestment.com

This	 communication	 is	 for	general	 information	only.	 It	 is	not	 intended	as	a	 securities	 recommendation	or	 statement	of	opinion	 intended	 to	 influence	a	person	or	persons	 in	making	a	

decision	 in	 relation	 to	 investment.	 It	has	been	prepared	without	 taking	account	of	any	person’s	objectives,	 financial	 situation	or	needs.	Any	persons	 relying	on	 this	 information	should	

obtain	professional	advice	before	doing	so.	Past	performance	is	for	illustrative	purposes	only	and	is	not	indicative	of	future	performance.

Whilst	Plato,	PFSL	and	Pinnacle	believe	the	information	contained	in	this	communication	is	reliable,	no	warranty	is	given	as	to	its	accuracy,	reliability	or	completeness	and	persons	relying	

on	this	information	do	so	at	their	own	risk.	Subject	to	any	liability	which	cannot	be	excluded	under	the	relevant	laws,	Plato,	PFSL	and	Pinnacle	disclaim	all	liability	to	any	person	relying	on	

the	information	contained	in	this	communication	in	respect	of	any	loss	or	damage	(including	consequential	loss	or	damage),	however	caused,	which	may	be	suffered	or	arise	directly	or	

indirectly	in	respect	of	such	information.	This	disclaimer	extends	to	any	entity	that	may	distribute	this	communication.

Any	opinions	and	forecasts	reflect	the	judgment	and	assumptions	of	Plato	and	its	representatives	on	the	basis	of	information	available	as	at	the	date	of	publication	and	may	later	change	

without	notice.	Any	projections	contained	in	this	presentation	are	estimates	only	and	may	not	be	realised	in	the	future.

Unauthorised	use,	copying,	distribution,	replication,	posting,	transmitting,	publication,	display,	or	reproduction	in	whole	or	in	part	of	the	information	contained	in	this	communication	is	

prohibited	without	obtaining	prior	written	permission	from	Plato.	Pinnacle	and	 its	associates	may	have	 interests	 in	financial	products	and	may	receive	fees	from	companies	referred	to	

during	this	communication.
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https://plato.com.au/wp-content/uploads/Plato-Australian-Alpha-Fund-PDS.pdf
https://plato.com.au/wp-content/uploads/Plato-Australian-Alpha-Fund-TMD.pdf
mailto:service@pinnacleinvestment.com
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